
Short-Term Rentals
Simplified.

The purpose of this webinar is intended for Business-to-Business only and not Direct-to-Consumer. This is not an offer for extension of credit nor a commitment to lend. Programs, rates, terms, and conditions subject to change without notice. Certain restrictions may apply. 
All approvals subject to underwriting guidelines. Not all applicants will qualify. This information is intended for the exclusive use of licensed real estate and mortgage lending professionals and not intended for distribution to consumers as defined by the Truth in Lending Act. 
Please refer to the NMLS Consumer Access website at www.nmlsconsumeraccess.org for individual state licenses for American Heritage Lending, LLC. American Heritage Lending, LLC. NMLS 93735 19800 MacArthur Blvd. Suite 950, Irvine, CA 92612
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Agenda

• About American Heritage Lending 
• Overview of Short Term Rentals
• Short Term Rentals By the Numbers
• Where to ORIGINATE MORE! - STR
• How to ORIGINATE MORE! - STR
• Partner with American Heritage Lending



Who We Are

Established 
in 2008

Corporate 
Office in Irvine, 
California

Operations 
Teams through 
the U.S. Management 

Team of Non-QM 
Product Industry 
Veterans



Who We Are
We are a Lender you can Trust.

• Seasoned staff in non-QM lending​
• Flexible underwriting​
• Assistance with structuring loans



Nationwide Non-QM Lender

What We Do

The AHL Difference:
 Full Suite of Non-QM Products
 Bank Statement Loans

 Expense Ratios as low as 20%
 DSCR

 Use 1007 over lease when beneficial
 LTV up to 85%

 Primary Residence Bridge Loan
 Foreign Nationals to 75% LTV
 Condos and Condotels
 Asset Depletion 
 Prime Jumbo Loans 

 up to $4 million with ALT-Doc
 1-Year P&L program



Coverage

Currently Licensed

Business Purpose Loans only 

Not Licensed/License Pending



Why Partner With Us?

 Full suite of Non-QM 
products

 Common sense 
underwriting

 User friendly client 
portal

 Offering Wholesale and 
Correspondent delivery

 Best in class turn-times



Overview of Short Term 
Rentals



Anna Maria Island, FL



Short Term Rentals

Rentals for 30 days or less

Maximum length may vary by state and jurisdiction

Types

Vacation homes 

Short-term urban rentals

Condos (Condotels)



Growth Factors: Shifting Travel & Work Trends

Tourists prefer 
customizable 
experiences vs. 
traditional hotels

STR offers 
affordability for 
families & groups w/ 
food prep & laundry

Travelers want to be 
immersed in local 
culture in residential 
areas

Adventure & eco-
travel increases 
demand for unique 
lodging

Gen Z & millennials 
prefer ease of online 
booking

Remote work boosts 
demand for urban & 
flexible 
accommodations

Reference: Short-term Rental Market Size to Hit USD 315.18 Bn by 2033

https://www.precedenceresearch.com/short-term-rental-market


Short Term Rentals By the Numbers



2023 USA Short Term Rentals

 Short term rental market is a $64B industry

 Over 2.4 million vacation rental listings 

 Average daily rates were ~$300

 200 million overnight stays

 The resort condo segment is the fastest growing in the short term rental market

Reference: Short-term Rental Statistics: 2024 Report

https://www.usatoday.com/money/homefront/moving/short-term-rental-statistics/


Reference: Short-term Rental Market Size to Hit USD 315.18 Bn by 2033

https://www.precedenceresearch.com/short-term-rental-market#:%7E:text=The%20U.S.%20short-term%20rental,share%20of%2037%25%20in%202023.


Where to ORIGINATE MORE!
Short Term Rentals



Most Expensive STR Prices
City STR Price

1. Vail, CO $785.50

2. Park City, UT $696.3

3. Indio, CA $674.20

4. Rosemary Beach, FL $640.90

5. Key West, FL $620.80

6. Lahaina, HI $605.70

7. Santa Rosa Beach, FL $567.50

8. Palm Springs, CA $531.40

9. Breckenridge, CO $496.70

10. Port Aransas, TX $470.90

Reference: Short-term Rental Statistics: 2024 Report

https://www.usatoday.com/money/homefront/moving/short-term-rental-statistics/


Airbnb Occupancy Rate by City*
City – Average Occupancy Rate City – Average Occupancy Rate
1. San Fransisco, CA – 74.2% 13. Davenport, IA – 67.4%

2. Denver, CO – 72.2% 14. San Diego, CA – 65.8%

3. Honolulu, HI – 72.1% 15. Jersey City, NJ – 65.6%

4. Kihei, HI – 70.4% 16. Kissimmee, FL – 65.4%

5. Los Angeles, CA – 69.1% 17. Salt Lake City, UT – 65.3%

6. Portland, OR – 69% 18. Panama City Beach, FL – 64.3%

7. San Jose, CA – 68.4% 19. Tampa, FL – 63.7%

8. Seattle, WA – 68.4% 20. Dallas, TX – 63.2%

9. Lahaina, HI – 68.3% 21. Minneapolis, MN – 62.6%

10. Washington, VA – 68.2% 22. Destin, FL – 62.3%

11. New York, NY – 68% 23. Chicago, IL – 61.9%

12. Boston, MA – 67.5% 24. St. Petersburg, FL – 61.8%

*Filtered for cities with at least 2,000 listings.

Reference: The Best Cities for Airbnb: Compare 
Markets Side by Side

https://www.airdna.co/blog/best-cities-for-airbnb
https://www.airdna.co/blog/best-cities-for-airbnb


How to ORIGINATE MORE! 
Short Term Rentals



How to Find Deals

Identify a 
geographic 
market

Connect with 
Realtors who 
handle STR

Call them and 
let them know 
you’ve got 
great products 
(& work with 
lenders who 
specialize in 
STR financing)

Partner 
with American 
Heritage 
Lending - a 
lender who 
has strong STR 
product 
offerings



 

Source: 2515 S Atlantic Ave #203, Daytona Beach Shores, FL 32118

https://www.ronsellsthebeach.com/property-search/detail/75/1202844/2515-s-atlantic-ave-daytona-beach-shores-fl-32118/


Source: Source: MLS 202423939: 223 SARATOGA ROAD #913 HONOLULU HI 96815

https://www.hawaiicondomania.com/info/displayCondo.php?mls=202423939


Source: 200 Estero Boulevard UNIT 605, Fort Myers Beach, FL, 33931 - The Only Real Estate Resource You'll Need!

https://www.fortmyersbeachrealestate.com/property/fl/33931/fort-myers-beach/white-sand-villas/200-estero-boulevard-unit-605/66aa857ef92ba6a93fa3a23e/?filters=%7B%22filter_neighborhood_names%22%3A%22White+Sand+Villas%2CCaptiva+Villas%2CSanibel+View+Villas%2CWhite+Sands+Condo%22%2C%22only_with_images%22%3Afalse%2C%22search_num_results%22%3A24%2C%22sort_direction%22%3A%22desc%22%2C%22sort_field%22%3A%22price%22%7D


More Places to ORIGINATE MORE!

Builders

Developers

Real estate (rental) 
management 
companies

Near military bases

Areas w/ large 
technical, 
industrial, or 
medical industries

Near universities 



Partner with American Heritage Lending



• Invest Star – DSCR Program
oWhen using short term rental to qualify

oUp to 75% LTV for purchases
oUp to $1.5 M max loan amount
oFICOs down to 660
oAll property types including condotels & 

non-warrantable condos
• Projects w/ nontraditional 

insurance approved case by case 
oForeign nationals accepted 
oGift funds permitted with 10% borrower 

funds

Our Short Term 
Rental Product



Recently Funded Deals

Exception Request:
• Square footage: 400 square feet

Compensating Factors:
• 804 mid FICO
• $500k liquid assets
• Kitchenette

Transaction Type: Purchase
Property Type: SFR
LTV: 70%
Product: Invest Star



Recently Funded Deals

Exception Request:
• Homeowner's insurance had actual cash value for the roof

Compensating Factors:
• HOA had reserves
• Life expectancy of roof 10 years
• DSCR 1.2

Transaction Type: Rate/ Term
Property Type: Condo
LTV: 65%
Product: Invest Star



Recently Funded Deals 

Exception Request:
• New development combination hotel/ condotel that were not 100% 

complete

Compensating Factors:
• Tower in which condotel was complete, other towers under 

construction
• Major hotel brand 
• Seasoned short term rental investor 

Transaction Type: Purchase
Property Type: Condotel
LTV: 70%
Product: Invest Star DSCR



Summary
 The Short Term Rental market is 

growing and very lucrative

 Short Term Rentals require non-traditional 
financing 

 Go with a financial institution that 
understands the complexities of 
the Short Term Rental market

 Partner with American Heritage Lending
to grow your business and...

ORIGINATE  MORE!



Q&A & Contact Info

Client Support Help Desk

Have any questions? Put them in the chat.
For more information, reach out to your 
dedicated AHL Account Executive, or:

855.206.2612

ClientSupport@Ahlend.com

www.ahlendtpo.com



The purpose of this webinar is intended for Business-to-Business only and not Direct-to-Consumer. This is not an offer for extension of credit nor a commitment to lend. Programs, rates, terms, and conditions subject to change 
without notice. Certain restrictions may apply. All approvals subject to underwriting guidelines. Not all applicants will qualify. This information is intended for the exclusive use of licensed real estate and mortgage lending 
professionals and not intended for distribution to consumers as defined by the Truth in Lending Act. Please refer to the NMLS Consumer Access website at www.nmlsconsumeraccess.org for individual state licenses for American 
Heritage Lending, LLC. American Heritage Lending, LLC. NMLS 93735 19800 MacArthur Blvd. Suite 950, Irvine, CA 92612

Thank you!

http://www.nmlsconsumeraccess.org/
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